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Forward-Looking Statements

Any information presented in this Financial Results concerning 
Furusato’s plans, strategies, or prospects that is not historical 
facts represents our forecasts regarding the company's future 
business performance based on information currently available.  

These statements involve a number of risks, uncertainties, and 
other factors that could cause actual results to be materially 
different. 



●●
 

Net Sales Net Sales ¥¥90.3B,90.3B, +7.4%+7.4%
++¥¥6.2B from FY06, Record net sales exceeded 6.2B from FY06, Record net sales exceeded ¥¥90B90B

●●
 

Operating Income ¥5B,5B, +8.9%+8.9%
++¥¥300M from revised forecasts announced in Oct. 2006,   300M from revised forecasts announced in Oct. 2006,   
Record operating incomeRecord operating income

●●
 

Plumbing Business Net Sales +51.9%Plumbing Business Net Sales +51.9%
Net sales Net sales ¥¥3.8B,   Achieved 14% of Furusato net sales3.8B,   Achieved 14% of Furusato net sales

Highlights

Consolidated Results: 
Sales and Income Increase
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Correlation Between Volume of Steel Frame Used for 
Building Construction Started (Calendar Year Basis) and Furusato Net  Sales 

5

Demand for Steel Frame Buildings: 
Remained Flat, 7.3Mt  for 3 Straight Years

〔Resource〕

 

Construction Statistics; Floor Area of Building Construction Started by Structure (Steel Frame (S) : ㎡×100㎏) +(Steel Frame Reinforced Concrete (SRC): ㎡×50㎏)
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05-1Q 05-2Q 05-3Q 05-4Q 06-1Q 06-2Q 06-3Q 06-4Q

Thousand ㎡
Offices
Stores
Factories
Warehouses

■vs 2005

Factories ＋20％

Continued steady 
despite drop in ４Ｑ

Stores ＋4％

Upward trend in ４Ｑ

Warehouses＋2％

Moderate downward 
trend

Offices ＋17％

Turn to upward from 
flat

Steel Frame by Use：
 Non-residential +3.1% From 2005
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〔Resource〕

 

Construction Statistics; Non-residential Building Construction Started by Use (S＋SRC) 
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Floor Area of Non-residential Steel Frame Building Construction Started By Use 
(Calendar Year Basis)                   
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•Return to moderate growth after Y-o-Y decrease in December 2006
•In March 2007, 2.32 times higher than that of March 2002

Monthly Orders Received for Machine Tools (Domestic and Overseas)
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Orders Received for Machine Tools: 
Moderate Growth at High Level
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〔Resource〕

 

Statistics of Orders Received for Machine Tools by Japan Machine Tool Builders Association (JMTBA)
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Indices of Industrial Production：Continued High Productivity
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Quarterly Indices of Industrial Production 
(Seasonal Adjustment index/ Calendar Year)
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8th straight quarter of over 100 pts. after 1Q05
Significant growth since 4Q06

〔Resource〕

 

Statistics by Ministry of Economy, Trade and Industry
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FY2005 FY2006 Change vs. FY05 Change 
vs. 

ForecastActual Forecast Actual Amount ％

84,129 88,494 90,378 6,249 7.4 +2.1

12,562
14.9％

13,005
14.7％

13,334
14.8％

772 6.1 +2.5

7,880
9.4％

8,237
9.3％

8,237
9.1％

356 4.5 (0.0)

4,681
5.6％

4,767
5.4％

5,097
5.6％

415 8.9 +6.9

5,148
6.1％

5,209
5.9％

5,518 
6.1％

369 7.2 +5.9

2,880
3.4％

3,013
3.4％

3,154
3.5％

274 9.5 +4.7

Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

ConsolidatedConsolidated

P/L

Sales and Income Increase: Record High
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(Millions of Yen)
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24,853 26,242 27,103 2,250 9.1 +3.3

6,424
25.9％

6,477
24.7％

6,705
24.7％

280 4.4 +3.5

4,036
16.2％

4,226
16.1％

4,243
15.7％

206 5.1 +0.4

2,387
9.6％

2,250
8.6％

2,461
9.1％

73 3.1 +9.4

2,620
10.5％

2,474
9.4％

2,687
9.9％

67 2.6 +8.6

1,452
5.8％

1,419
5.4％

1,530
5.6％

78 5.4 +7.9

FurusatoFurusato

P/L

Sales and Income Increase: Record High
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Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

FY2005 FY2006 Change vs. FY05 Change 
vs. 

ForecastActual Forecast Actual Amount ％

(Millions of Yen)
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59,965 63,033 64,112 4,146 6.9 +1.7

6,105
10.2％

6,498
10.3％

6,601
10.3％

495 8.1 +1.6

3,906
6.5％

4,074
6.5％

4,056
6.3％

150 3.9 (0.4)

2,199
3.7％

2,424
3.8％

2,544
4.0％

344 15.7 +5.0

2,535
4.2％

2,732
4.3％

2,828
4.4％

293 11.6 +3.5

1,445
2.4％

1,594
2.5％

1,629
2.5％

184 12.7 +2.2

GG--netnet
P/L

Sales and Income Growth: 
Operating Income +15%, Record Ordinary Income
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Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

FY2005 FY2006 Change vs. FY05 Change 
vs. 

ForecastActual Forecast Actual Amount ％

(Millions of Yen)



16,000

20,000

24,000

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen FY06 FY05 FY04

Quarterly Sales and Op. Income: Continued Y-o-Y Increase
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600

1,000

1,400

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen
FY06 FY05 FY04

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 16,753 19,279 18,777 19,928

FY05 19,238 21,294 21,325 22,270

FY06 21,381 22,496 23,086 23,414

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 691 1,091 985 1,031

FY05 943 1,281 1,177 1,279

FY06 1,018 1,365 1,377 1,335

ConsolidatedConsolidated
Net SalesNet Sales

Operating IncomeOperating Income
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4,000

6,000

8,000

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen FY06 FY05 FY04

Quarterly Sales and Op. Income: 
Y-o-Y Sales Increase in All Quarters 
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300

700

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen
FY06 FY05 FY04

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 4,632 5,427 6,200 5,601

FY05 5,732 6,360 6,747 6,012

FY06 6,142 6,900 7,581 6,479

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 386 521 613 460

FY05 535 665 660 526

FY06 473 662 809 516

FurusatoFurusato
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Net SalesNet Sales

Operating IncomeOperating Income



12,000

15,000

18,000

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen
FY06 FY05 FY04

Quarterly Sales and Op. Income: Remained Y-o-Y Increase
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200

500

800

1Q 2Q 3Q 4Q

Mi l l i ons  of  Yen FY06 FY05 FY04

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 12,194 13,949 12,667 14,538

FY05 13,650 15,086 14,724 16,504

FY06 15,422 15,797 15,766 17,126

（Millions of Yen） 1Q 2Q 3Q 4Q

FY04 290 554 344 552

FY05 386 595 490 726

FY06 518 688 543 793

GG--netnet
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Net SalesNet Sales

Operating IncomeOperating Income



Quarterly Results: Record High Quarterly Sales 
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Consolidated Sales and Operating Income (Quarterly)
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ConsolidatedConsolidated

15,533

17,501
16,753

19,279
18,777

19,928
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13,016

23,086
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FY2005 FY2006 Change

Actual Actual Amount ％

993 1,074 81 8.2

82 101 18 22.9

168 169 0 0.3

－ 23 23 －

3,715 3,800 85 2.3

226 199 ( 27) (12.3)

579 608 29 5.0

402 429 27 6.9

315 335 19 6.3

170 169 (0) ( 0.5)

214 228 13 6.1

286 320 34 12.1

724 775 51 7.1

7,880 8,237 356 4.5

Packing and freight

Advertising

Directors’ bonuses
Provision for reserve for 
Directors’ Bonuses

Salaries and bonuses
Provision for reserve for 
employees' retirement benefits

Welfare

Rent

Traveling expenses

Communication expenses

Depreciation &  amortization

Commission

Others

Total

SG&A Expenses：
 

% of Net Sales Down 9.4％⇒9.1％
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ConsolidatedConsolidated
(Millions of Yen)



B/S

32,921 37,229 4,307

4,079 4,516 436

24,079 28,053 3,973

3,765 4,141 376

997 518 ( 479)

12,658 13,485 826

8,804 8,758 ( 46)

115 105 (10)

3,738 4,621 882

45,580 50,715 5,134

19,668 21,125 1,457

16,547 18,048 1,500

730 500 (230)

2,390 2,577 186

1,961 2,093 131

1,249 1,157 (92)

711 935 224

21,629 23,218 1,588

23,950 27,496 3,545

45,580 50,715 5,134

Focusing on Reinforcing Financial Structure: 
Shareholders’ Equity Ratio +1.7pts.
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ConsolidatedConsolidated
Assets Liabilities and 

Net Assets

Current assets

Cash and cash 
equivalents

Trade receivables 
(notes and accounts)

Inventories

Others

Fixed assets

Property, plant and 
equipment

Intangible fixed assets

Investments and other 
assets

Total assets

Current liabilities

Trade payable 
(notes and accounts)

Short-term  borrowings

Others

Long-term liabilities

Reserve for employees’ 
retirement benefits

Others

Total liabilities

Total net assets
Total liabilities and 
net assets

March 31, 
2006

March 31, 
2007 Change March 31, 

2006
March 31, 

2007 Change

(Millions of Yen)



54.1% 54.4%
55.4%

54.2%

53.0% 52.7%
53.9%

52.5%
50%

55%

60%

1QE 2QE 3QE 4QE

FY06 FY05

1,568.69

1,739.63

1,437.94
1,485.69

1,544.22

1,628.36
1,680.60

1,374.99

1,300

1,500

1,700

1QE 2QE 3QE 4QE

円
FY06 FY05

Consolidated: Steady Growth of Net Sales/ 
SG&A Expenses Down

19

Net Assets 1QE 2QE 3QE 4QE

FY05 21,309 22,283 23,021 23,950

FY06 24,796 25,738 26,563 27,496

11.3%

9.9%
10.5%

10.0%

8.9%
9.6%

9.1%9.0% 8.8%

9.3%9.1%

10.3%

8%

10%

12%

1Q 2Q 3Q 4Q

FY06
FY05
FY04SG&A Ex. 1Q 2Q 3Q 4Q

FY04 1,888 1,910 1,976 1,992

FY05 1,983 1,942 1,992 1,962

FY06 2,050 2,019 2,094 2,072

ＢＰＳ 1QE 2QE 3QE 4QE

FY05 1,374.99 1,437.94 1,485.69 1,544.22

FY06 1,568.69 1,628.36 1,680.60 1,739.63
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Consolidated net assets to total assetsConsolidated net assets to total assets

Consolidated BPSConsolidated BPS

Consolidated SG&A ExpensesConsolidated SG&A Expenses

(Millions of Yen)

(Yen)

(Millions of Yen)



4,062

+1,323

-811
-109

4,465

Millions of Yen

CF：Trade Notes and Accounts Receivable Increased  
Due to Special Factor

20

Consolidated Cash Flow Statements

FY2006 Financial Results & FY2007 Business Plan 
www.furusato.co.jp/ir/

Cash and cash equivalents 
at beginning of the period

Operating 
Activities

Investment 
Activities

Financing 
Activities

Cash and cash equivalents 
at end of the period



 

Income before income tax   +5,597


 

Increase in trade notes & 
accounts receivable             -3,930 


 

Increase in trade notes & 
accounts payable                +1,432 


 

Income taxes paid               -2,276



 

Income before income tax   +5,597


 

Increase in trade notes & 
accounts receivable             -3,930


 

Increase in trade notes & 
accounts payable                +1,432


 

Income taxes paid               -2,276



 

Increase in time deposit -350


 

Purchases of investment 
securities                                  -201



 

Purchases of property, plant 
and equipment -498 



 

Proceeds from sale of property, 
plant and equipment +268 



 

Increase in time deposit -350


 

Purchases of investment 
securities                                  -201



 

Purchases of property, plant 
and equipment -498



 

Proceeds from sale of property, 
plant and equipment +268



 

Decrease in short-term 
borrowings -230 



 

Proceeds from disposal of 
treasury stock                    +699 



 

Dividends paid -574



 

Decrease in short-term 
borrowings -230



 

Proceeds from disposal of 
treasury stock                    +699



 

Dividends paid -574

April 
2006

Increase in trade notes and accounts receivable- transitional factor 
・Decline in sale of trade notes receivable from this year 
・Balance of trade notes matured at the end of the period due to 

the closing date which fell on holidays 

March 
2006



2,255 1,323

(690) (811)

(620) (109)

944 403

3,117 4,062

4,062 4,465

CF Statements: Promote Cash Flow Management
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(Millions of Yen)
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Consolidated Cash Flow Statements

CF from operating activities

CF from investing activities

CF from financing activities
Change in cash and cash 
equivalents
Cash and cash equivalents 
at beginning of the period
Cash and cash equivalents 
at end of the period

FY2005 FY2006
Year ended 

March 31, 2006
Year ended 

March 31, 2007
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FY2005 FY2006 Change vs. FY05

Actual % of 
Sales Forecast Actual % of 

Sales Amount (％)

59,229 － 62,207 63,237 － 4,007 6.8

6,105 10.3 6,498 6,601 10.4 495 8.1

2,181 3.7 2,417 2,537 4.0 355 16.3

Segment

vs. Forecast

（％）

1.7

1.6

5.0

33,201 56.1 34,972 34,562 54.7 1,360 4.1

16,081 27.2 16,942 17,937 28.3 1,855 11.5

5,949 10.0 6,253 6,740 10.7 790 13.3

3,007 5.1 3,097 3,170 5.0 163 5.4

440 0.7 417 359 0.6 (80) (18.3)

549 0.9 525 467 0.7 (82) (14.9)

(1.2)

5.9

7.8

2.4

(13.8)

(11.1)

Margin Improved/ Strong Machine Business +11.5%
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Machine Machine 
Tools Tools 

Net Sales

Gross Profit

Operating 
Income

Sales by business

Industrial Tools

Machines

FA System

Housing 
Equipments

Overseas Sales

Others

(Millions of Yen)



Segment

Metalworking tools ¥9.8B +4.3% 28.5％

・Newly launch of business relationship with 
leading manufacturers（Sumitomo Electric HM）

・Improving recognition among customers by 
product information releases

Industrial built-in 
equipments ¥9.4B +6.5% 27.4％

・Focusing on sales of robots（DENSO, 
Yamanha,etc.）

・New customers development to reinforce weak 
business category

Industrial Tools: Progress in Core Business

24

Actual Y-o-Y 
Change

% of Machine 
tools sales

Metalworking Tools and Industrial Built-in Equipments
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Machine Machine 
Tools Tools 



Segment

FY01 7,024 411,125 1.7

FY02 7,654 350,322 2.2

FY03 13,179 441,587 3.0

FY04 17,853 672,839 2.7

FY05 20,341 746,790 2.7

FY06 20,224 731,291 2.8

Share Increase in Orders Received for Machine Tools: 
Machines and FA System Businesses

25

G-net
（Millions of Yen）

Domestic 
（Millions of Yen）

Share
(％)

G-net Orders Received for Machine Tools
vs. Domestic Demand

1.7%

2.2%

3.0%
2.7% 2.7% 2.8%

0.0%

0.5%

1.0%

1.5%

2.0%

2.5%

3.0%

3.5%

02/3 03/3 04/3 05/3 06/3 07/3

G-net Orders Received for Machine Tools vs. Domestic demand

●●Orders Received for Machine ToolsOrders Received for Machine Tools

ShortShort--term targetterm target 3%3%
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Machine Machine 
Tools Tools 



18,883 － 20,026 20,870 － 1,986 10.5

4,428 23.5 4,577 4,728 22.7 299 6.8

1,803 9.6 1,824 1,954 9.4 150 8.4

Segment
4.2

3.3

7.1

4,810 25.5 4,767 4,987 23.9 177 3.7

2,114 11.2 2,204 2,291 11.0 176 8.3

486 2.6 514 528 2.5 42 8.8

2,328 12.3 2,436 2,521 12.1 192 8.3

6,850 36.3 7,621 7,958 38.1 1,108 16.2

2,293 12.1 2,481 2,582 12.4 289 12.6

4.6

3.9

2.7

3.5

4.4

4.1

Double-Digit Growth in Steel Frame-related Supplies 
and Tools Businesses
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Procured Construction SuppliesProcured Construction Supplies

Net Sales

Gross Profit

Operating 
Income

Sales by Biz

High Strength 
Bolts

Fastening 
Products

Coating Materials

Welding Supplies

Steel Frame-related 
Supplies

Tools

FY2005 FY2006 Change vs. FY05

Actual % of 
Sales Forecast Actual % of 

Sales Amount (％)

vs. Forecast

（％）

(Millions of Yen)



High Strength Bolts
Sales volume: 22,658t, +7.2% Average selling price per ton: 

¥220,133, -3.2％

Net sales:¥4.9B
Y-o-Y +3.7％

Fastening Products
Sales expansion in plumbing 
industry
Stainless products sales: Double

Year-end Sales 
Net sales:¥2.2B

Y-o-Y +8.3％

Coating Materials
Sales base expansion
Number of customers +1.5%

Increase in sales per customer 
by sales promotion

Net sales:¥500M
Y-o-Y +8.8％

Welding Supplies 
＞Welding material

Sales volume: 6,377t, +7.2% Average selling price per ton: 
¥197,775, +3.1％

Net sales:¥1.2B
Y-o-Y +11.2％

Welding Supplies
＞Welding subsidiary 

material

Supplies diversification 
Net sales ¥100M

Selling price inflation due to 
increased cost of raw materials
Column backing plates +5%

Net sales:¥1.2B
Y-o-Y +10.2％

Steel Frame- 
related Supplies

Plumbing supplies for plumbing 
industry +66%, ¥1.9B

Net sales:¥7.9B
Y-o-Y +16.2％

Tools
Strong sales of expensive machines 
Approx. ¥400M 
Replacement demand

Sales promotion, exhibition and 
sales  Approx. ¥300M 

Net sales:¥2.5B
Y-o-Y +12.6％

Procured Construction Supplies: Breakdown by Product 
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Products Description and Strategy Net sales/ Y-o-Y

FY2006 Financial Results & FY2007 Business Plan 
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Procured Construction SuppliesProcured Construction Supplies



5,956 － 6,206 6,221 － 265 4.5

1,995 33.5 1,900 1,977 31.8 (18) (0.9)

584 9.8 426 507 8.2 (77) (13.2)

Segment
0.3

4.0

18.8

4,918 82.6 5,069 5,099 82.0 181 3.7

444 7.5 523 505 8.1 61 13.9

593 10.0 613 616 9.9 22 3.9

0.6

(3.4)

0.5

Sales Growth, Income Decline/ 
Margin down Due to Competition
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vs. Forecast

（％）

FY2005 FY2006 Change vs. FY05

Actual % of 
Sales Forecast Actual % of 

Sales Amount (％)

InIn--house Construction Supplieshouse Construction Supplies

Net Sales

Gross Profit

Operating 
Income

Sales by Biz

Turnbuckle 
Braces

Foundation 
Bolts

Other

(Millions of Yen)



Segment

Turnbuckle 
Braces Sales volume: 22,089t, +5.2％

Average selling price per ton: 
¥230,867, -1.5% Net sales: ¥5.1B

Y-o-Y +3.7％Responded to demand increase 
with standard braces
Maintained margin level by cost 
reduction

Maintained customer base
Slightly up 4,900 /months

Foundation Bolts Focusing on foundation bolts for building structural use （including 
procured foundation bolts）

Net sales ¥250M, +50.3％,  Sales volume +67.1%

Net sales: ¥500M
Y-o-Y +13.9％

Other Sales increase due to demand 
increase in turnbuckle braces
Fixed metal for braces

Net sales: ¥600M
Y-o-Y +3.9％

In-house Construction Supplies: Breakdown by Product 
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Products Description and Strategy Net sales/ Y-o-Y
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InIn--house Construction Supplieshouse Construction Supplies



Quarterly Sales by Segment

30

(Millions of Yen)

Machine Tools 12,104 13,837 12,562 14,314 13,492 14,923 14,565 16,248 15,227 15,586 15,496 16,927

Procured Construction 
Supplies

3,402 4,045 4,630 4,256 4,363 4,823 5,087 4,609 4,677 5,290 5,845 5,056

In-house Construction 
Supplies

1,227 1,380 1,567 1,342 1,366 1,533 1,656 1,399 1,462 1,606 1,733 1,419
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www.furusato.co.jp/ir/

0

2,000

4,000

6,000
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18,000

05-1Q 05-2Q 05-3Q 05-4Q 06-1Q 06-2Q 06-3Q 06-4Q 07-1Q 07-2Q 07-3Q 07-4Q

Millions of Yen Machine Tools Procured 
Construction Supplies 

In-house 
Construction Supplies 



FY2005 FY2006 Change

Actual Actual Amount (％)

24,853 27,103 2,250 9.1

2,503 3,802 1,299 51.9

10.1％ 14.0% － －

496 706 209 42.3

19.8％ 18.6% － ―

28,400 4.8

4,800 26.2

16.9% ―

605

1,358

2,503

3,802

Forecast　4,800

0

1,000

2,000

3,000

4,000

5,000

FY03 FY04 FY05 FY06 FY07

1Q 1st Half 3Q Full-year

New Business：Plumbing Business Expanded Steadily

31

FY2007
Forecast % Change

FY2006 Financial Results & FY2007 Business Plan 
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Plumbing Plumbing 
BusinessBusiness
Furusato Sales

Plumbing Sales

% of Furusato Sales

Gross Profit

Margin

Quarterly Sales Quarterly Sales 
（（Millions of YenMillions of Yen））

(Millions of Yen)
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１１.. FY06 Market OverviewFY06 Market Overview

２２.. Consolidated Business OverviewConsolidated Business Overview

３３.. Segment OverviewSegment Overview

４４.. FY07 ForecastsFY07 Forecasts

５５.. AppendicesAppendices
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FY2006 FY2007 % Change vs. FY06
Actual 1st Half Full-year 1st Half ％ Full-year ％

90,378 45,070 91,636 2.7 1.4

13,334
14.8％

6,684
14.8％

13,667
14.9％

3.6 2.5

8,237
9.1％

4,246
9.4％

8,564
9.3％

4.3 4.0

5,097
5.6％

2,438
5.4％

5,103
5.6％

2.3 0.1

5,518
6.1％

2,622
5.8％

5,469 
6.0％

0.4 (0.9)

3,154
3.5％

1,492
3.3％

3,122
3.4％

(2.0) (1.0)

Consolidated  Consolidated  
ForecastForecast

Full-year Net Sales +¥1.2B
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Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

(Millions of Yen)
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27,103 13,700 28,400 5.0 4.8

6,705
24.7％

3,395
24.8％

7,040
24.8％

5.5 5.0

4,243
15.7％

2,195
16.0％

4,464
15.7％

5.4 5.2

2,461
9.1％

1,200
8.8％

2,576
9.1％

5.6 4.6

2,687
9.9％

1,330
9.7％

2,832 
10.0％

7.2 5.4

1,530
5.6％

754
5.5％

1,613
5.7％

5.9 5.4

Target: Operating Income+4.7%, Ordinary Income +5.4%
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Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

Furusato  Furusato  
ForecastForecast FY2006 FY2007 % Change vs. FY06

Actual 1st Half Full-year 1st Half ％ Full-year ％

(Millions of Yen)
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64,112 31,800 64,100 1.9 (0.0)

6,601
10.3％

3,275
10.3％

6,602
10.3％

1.7 0.0

4,056
6.3％

2,090
6.6％

4,180
6.5％

3.8 3.0

2,544
4.0％

1,185
3.7％

2,422
3.8％

(1.8) (4.8)

2,828
4.4％

1,289
4.1％

2,632 
4.1％

(5.9) (7.0)

1,629
2.5％

737
2.3％

1,506
2.3％

(9.1) (7.6)

Slight Decline in Full-year Net Sales
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Net Sales

Gross Profit
（% of Sales）

SG&A Expenses
（% of Sales）

Operating Income
（% of Sales）

Ordinary Income
（% of Sales）

Net Income
（% of Sales）

GG--net  net  
ForecastForecast FY2006 FY2007 % Change vs. FY06

Actual 1st Half Full-year 1st Half ％ Full-year ％

(Millions of Yen)



FY2006

Actual % of 
Sales

63,237 －

6,601 10.4

2,537 4.0

Segment

FY2007
Forecast % of 

Sales

63,200 －

6,602 10.4

2,419 3.8

34,562 54.7

17,937 28.3

6,740 10.7

3,170 5.0

359 0.6

467 0.7

34,978 55.3

17,867 28.3

5,973 9.5

3,403 5.4

401 0.6

576 0.9

Decrease in Orders Received in Machine Business

36

Change vs FY06

Amount ％

(37) (0.1)

0 0.0

(117) (4.6)

416 1.2

(70) (0.4)

(766) (11.4)

232 7.3

41 11.5

108 23.2
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Machine Machine 
Tools Tools 

Net Sales

Gross Profit

Operating 
Income

Sales by Biz

Industrial Tools

Machines

FA System

Housing 
Equipments

Overseas Sales

Others

(Millions of Yen)



20,870 －

4,728 22.7

1,954 9.4

Segment
21,860 －

4,945 22.6

2,043 9.3

4,987 23.9

2,291 11.0

528 2.5

2,521 12.1

7,958 38.1

2,582 12.4

5,009 22.9

2,378 10.9

573 2.6

2,653 12.1

8,796 40.2

2,447 11.2

Sales Growth, Led by Steel Frame-related Supplies

37

989 4.7

216 4.6

88 4.5

22 0.4

87 3.8

45 8.6

131 5.2

837 10.5

(135) (5.2)
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FY2006

Actual % of 
Sales

FY2007
Forecast % of 

Sales

Change vs FY06

Amount ％

Procured Construction SuppliesProcured Construction Supplies

Net Sales

Gross Profit

Operating 
Income

Sales by Biz

High Strength 
Bolts

Fastening 
Products

Coating Materials

Welding Supplies

Steel Frame-related 
Supplies

Tools

(Millions of Yen)



6,221 －

1,977 31.8

507 8.2

Segment
308 5.0

117 6.0

25 5.1

5,099 82.0

505 8.1

616 9.9

197 3.9

77 15.4

32 5.2

Brace: Sales Volume Flat, Selling Price Up

38

6,530 －

2,095 32.1

533 8.2

5,297 81.1

583 8.9

648 9.9
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FY2006

Actual % of 
Sales

FY2007
Forecast % of 

Sales

Change vs FY06

Amount ％

Net Sales

Gross Profit

Operating 
Income

Sales by Biz

Turnbuckle Braces

Foundation Bolts

Other

InIn--house Construction Supplieshouse Construction Supplies (Millions of Yen)
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２２.. Consolidated Business OverviewConsolidated Business Overview

３３.. Segment OverviewSegment Overview

４４.. FY07 ForecastsFY07 Forecasts

５５.. AppendicesAppendices



Capital Investment/ Depreciation and Amortization

40

Consolidated FY2004 FY2005 FY2006
FY2007

Forecast

Capital Investment 242 356 534 850

Depreciation and 
Amortization 393 364 360 380

Non-consolidated FY2004 FY2005 FY2006
FY2007

Forecast

Capital Investment 191 316 493 800

Depreciation and 
Amortization 283 282 296 300
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(Millions of Yen)



Returns to Shareholders: Dividend Payout Ratio 20%

41

10 10

22

37
40

20.9%
19.5%

20.1% 20.0%

0

20

40

60

3E/03 3E/04 3E/05 3E/06 3E/07 

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

Annual Cash Dividends Per Share
Dividend Payout Ratio

(Yen)
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Furusato: Half Yearly Net Sales 
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JAMA Statistics: Automobiles Produced
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Building Construction Started: Housing 

44FY2006 Financial Results & FY2007 Business Plan 
www.furusato.co.jp/ir/

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

Ja
n 

20
03 M
ar

M
ay Ju

l

Se
p

No
v

Ja
n 

20
04 M
ar

M
ay Ju

l

Se
p

No
v

Ja
n 

20
05 M
ar

M
ay Ju

l

Se
p

No
v

Ja
n 

20
06 M
ar

M
ay Ju

l

Se
p

No
v

Unit

-10.0%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

Ja
n 

20
03 Mar

May Ju
l

Sep Nov
Ja

n 
20

04 Mar

May Ju
l

Sep Nov
Ja

n 
20

05 Mar

May Ju
l

Sep Nov
Ja

n 
20

06 Mar

May Ju
l

Sep Nov



7 Major Industrial Supplies Wholesalers Operating Results: 
Favorable Results, Led by Good Business Environment
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(Millions of Yen)

Net Sales
Y-o-Y

Change
Operating

Income
Y-o-Y

Change
Ordinary
Income

Y-o-Y
Change

Net Income
Y-o-Y

Change
% of Total
Net Sales

Forecast of
Net Sales
FY2007

Yuasa Trading Co., Ltd. FY2005 437,154 6.5% 8,638 17.4% 7,578 29.6% 4,370 97.7% 38.15%

Tokyo, 1st FY2006 472,738 8.1% 9,765 13.0% 9,057 19.5% 3,650 (16.5%) 38.24% 480,000

Yamazen Corporation FY2005 341,785 10.8% 9,219 44.3% 9,836 56.3% 7,053 134.4% 29.83%

Tokyo, 1st FY2006 377,610 10.5% 12,317 33.6% 12,913 31.3% 7,506 6.4% 30.54% 387,000

TRUSCO NAKAYAMA Corporation FY2005 129,176 9.7% 8,334 20.4% 8,682 18.1% 5,044 19.4% 11.27%

Tokyo, 1st FY2006 134,056 3.8% 8,583 3.0% 8,982 3.5% 4,618 (8.4%) 10.84% 141,000

NICHIDEN Corporation FY2005 89,659 8.2% 5,035 15.7% 5,383 14.8% 3,144 15.0% 7.83%

Tokyo, 1st FY2006 93,950 4.8% 5,451 8.3% 5,820 8.1% 3,514 11.8% 7.60% 100,000

G-NET Corporation FY2005 59,965 12.4% 2,199 26.4% 2,535 22.2% 1,445 27.0% 5.23%

FY2006 64,112 6.9% 2,544 15.7% 2,828 11.6% 1,629 12.7% 5.19% 64,100

NaITO Co., Ltd. FY2005 48,780 - 1,619 - 2,086 - 2,157 - 4.26%

JSDQ FY2006 52,155 6.9% 1,503 (7.1%) 1,930 (7.5%) 2,659 23.3% 4.22% 54,000

SUGIMOTO & Co., Ltd. FY2005 39,217 10.1% 2,330 19.4% 2,765 15.8% 1,632 18.5% 3.42%

Tokyo, 1st FY2006 41,622 6.1% 2,689 15.4% 3,153 14.0% 1,806 10.7% 3.37% 43,500

Total FY2005 1,145,736 - 37,374 - 38,865 - 24,845 - 100.00%

FY2006 1,236,243 7.9% 42,852 14.7% 44,683 15.0% 25,382 2.2% 100.00% -

Furusato Industries (Consolidated) FY2005 84,129 12.6% 4,681 23.2% 5,148 21.8% 2,880 62.6% 7.34%

Tokyo, 1st FY2006 90,378 7.4% 5,097 8.9% 5,518 7.2% 3,154 9.5% 7.31% 91,636



Half-Yearly Sales - 7 Major Industrial Supplies Wholesalers
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